
Previous: 7,977.1 PSEi change: 1.03%

High: 8,059.8 Best: RLC +3.73%

Low: 8,002.5 2nd best: BDO +3.23%

Close: 8,059.7 2nd worst: SM -0.49%

Val. traded (mn): 5,148.0 Worst: MBT -1.78%

Tenor Change Yield Tenor Change Yield

3 months +0.0050 3.1770 5 years -0.0310 4.2280

6 months +0.0360 3.3440 7 years -0.0590 4.4200

1 year -0.0140 3.6010 10 years -0.0370 4.6320

2 years -0.0140 3.8670 20 years -0.0300 5.0520

3 years -0.0110 3.9880 30 years -0.0340 5.0530

4 years -0.0160 4.1100

Previous Close Previous Close

PHP/USD 50.740 50.500 EUR/USD 1.1166 1.1166

Tenor Change Yield Tenor Change Yield

3 months +0.0153 1.5289 5 years +0.0508 1.5932

6 months +0.0206 1.5518 10 years +0.0667 1.7770

2 years +0.0302 1.5822 30 years +0.0733 2.2630

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities, alongside US Treasury yields, continued to went up on overall risk-on sentiment surrounding progress on US-China trade negotiations and better-

than-expected corporate earnings growth. Meanwhile, the US Dollar strengthened as the euro weakened on the back of the awaited first speech of the new

European Central Bank (ECB) president.
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities soared amid optimism surrounding local corporate earnings and positive US-China trade developments. Local fixed income yields went down as

excess liquidity from the November reserve ratio requirement took effect. Meanwhile, the peso strengthened on the back of a possible US-China trade deal.

 Local fixed income yields dropped as the reserve ratio requirement cut due 
November took effect. Overall, yields fell 1.86 bps DoD, led by the long-end 
which fell 3.37 bps DoD. The belly fell by 2.93 bps while the short end rose 0.32 
bps. 

 Local equities rose on the back of positive local third-quarter corporate earnings 
and the possible signing of a US-China interim trade deal this month. The PSEi 
reached above the 8,000 level, closing at 8,059.65 (1.03% DoD).  

 The House of Representatives will begin deliberation on the proposed Php 4.1 
trillion national budget for 2020 on November 11 (Monday). The chamber is 
hoping for bicameral approval by the first week of December. They hope to pass 
next year's spending plan on schedule, following the nearly four month delay of 
the 2019 budget which caused GDP to slow down to 5.55% in the first half of 
2019, missing the FY19 GDP growth target of 6-7%. 

 SM Prime Holdings  Inc (PSE Ticker: SMPH) reported double digit growth in its 
net income during the third quarter on the back of its expansion of its residential 
business nationwide. The developer posted 22% growth in net income YoY 
amounting to Php8.3 billion, and 13% growth in revenues amounting to Php27.98 
billion.  7,400
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update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use 
of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not a 
guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 US equities rose amid gains in energy and technology stocks brought by renewed 
optimism on an improving domestic economy and US-China trade negotiations. US 
officials metioned that a trade deal with China could be signed this month. The S&P 
500 rose to 3,078.27 (+0.37% DoD), while the DJIA increased to  27,462.11 
(+0.42% DoD). 

 Asian equities closed higher, with Thailand leading the gains in Southeast Asia, as 
optimism surround the progress on US-China trade talks. The MSCI APxJ closed at 
532.12 (+1.36% DoD). 

 European equities went higher on the back of gains in the automotive and mining 
sectors. Recent developments on US-China trade talks also improved investors' 
sentiment. The MSCI Europe closed at 135.74 (+1.00% DoD). 

 US Treasury yields shifted higher due to optimism over the trade negotiation 
between US and China with both announcing that they are inching closer to an 
agreement to end their trade war. On average, yields climbed 4.28 bps DoD to 
1.5518, with the 10Y at 1.7770 (+6.67 bps DoD). 

 The US Dollar strengthened as the euro weakened amid the awaited first speech 
of the ECB's new president Christine Lagarde. The DXY index closed at 97.5050 
(0.27% DoD). 

 The Philippine Peso strengthened against the dollar amid optimism surrounding 
US-China trade negotiations, with the Commerce Secretary Wilbur Ross hoping 
for a deal within the month. The USD/PHP pair closed at 50.500 (-0.47% DoD). 


